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TEN YEARS OF FIRE AND MARINE INSURANCE. 
HE following computation of business transacted by all 
the fire, fire-marine and marine insurance companies 
operating in the United States during the decade ended De- 
cember 31, 1910, together with that of all mutual fire insur- 
ance companies possessing, individually, cash assets of $15,- 
ooo or more, shows that the net premiums received during 
the period named amounted to $2,788,020,735, and the total 
income aggregated $3,055,370,182. The excess of income 
over disbursements for the ten-year period was $324,327,971, 
of which amount $94,871,538 went to augment the net sur- 
plus, and the remainder, after providing for depreciation of 
securities, etc., was offset by the growth in liabilities. 

The number of stock companies transacting business in the 
United States during 1910 were only eight in excess of the 
number operating in 1900, the aggregate capital involved, 
however, showing an increase of $21,583,160. As will be 
seen by the accompanying table, the number of mutual fire 
insurance companies increased from 172 to 264. An increase 
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in total assets of $290,217,759 and an increase in net surplus 
of $94,871,538 are shown, the ratio of increase being, re- 
spectively, 70.26 per cent and 58.34 per cent. The ratio of 
losses paid to net premiums in 1900 was 59.47 per cent; in 
1909, 46.86 per cent, and in 1910, 48.06 per cent, showing a 
decrease in 1910 of 11.41 per cent in comparison with 1900 
and an increase of 1.14 per cent in comparison with the aggre- 
gate loss ratio of 1909. During the ten-year period the losses 
paid jumped from $108,307,171 in 1900 to $167,184,300 in 
1910, a difference of $58,877,129, or an increase of 54.38 per 
cent. 

In addition to the business transacted by stock and mutual 
fire insurance companies in 1910 there were thirty-one Lloyds 
and individual underwriters which filed reports with the New 
York State Insurance Department, showing their respective 
condition and business as of December 31, 1910. The fol- 
lowing figures represent the aggregate items reported by these 
associations: Total assets, $7,701,534; net surplus, $4,910,- 
689; net premiums, $3,830,767; total income, $4,111,214; 
losses paid, $1,644,002; dividends paid, $1,021,834 ; expenses, 
$1,077,972; total disbursements, $3,743,808. The aggregate 
loss and expense ratios for these associations in 1910 were 
42.93 per cent and 28.12 per cent, respectively. 





HE fire insurance brokers in New York city, and par- 
ticularly those having a considerable amount, in the 
aggregate, of insurance written upon household goods, feel 
that existing conditions do not yield them a sufficient return 
for their work. Household furniture insurance is looked 
upon as a desirable class, and one which is profitable to the 
fire insurance companies; but the rates of premium are low, 
and the average amount of premium would probably not 
run much over $2 yearly per policy. Figured at the highest 
rate, it will be seen that the brokerage would not average 
more than about forty cents per policy, which is little enough 
when the solicitation, delivery of policy, collection of pre- 
mium, notation of removals, etc., are considered, not to men- 
tion the fact that the broker is often called upon to advance 
the premium payments for his clients. The brokers are un- 
doubtedly useful and secure a considerable volume of busi- 
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ness which, without their intervention, would not get on the 
companies’ books. The broker occupies a distinct and use- 
ful field in a city like New York; but, of course, cannot de- 
vote his time to a branch of business which does not re- 
munerate him for the time put in upon it. A broker who has 
a considerable amount of household furniture business re- 
cently conceived the idea of charging his clients a fee for the 
services rendered them of, say, fifty cents per policy; and, in 
order that he might not unwittingly violate any law, he ob- 
tained the opinion of the Superintendent of Insurance that 
the latter knows of no provision of the insurance law which 
would prevent the charging of a fee for services rendered as 
a broker in placing insurance for clients. It is a debatable 
question as to what is the best and fairest method of com- 
pensating brokers; but it goes without saying that unless a 
broker can derive sufficient income from his business to make 
it profitable to him he will abandon it, and if enough brokers 
should follow this course a considerable amount of good busi- 
ness would be lost to the insurance companies. There is 
probably less work attached to the writing of mercantile in- 
surance involving a premium of $100 than there is in connec- 
tion with the placing of a small household furniture policy 
with a premium of $2, and the disproportion between the work 
and remuneration attached to the two classes merit careful 
consideration. 





N the year 1910 the life insurance companies of the United 
| States wrote more new business than ever before, but 
did not gain as much outstanding business as in either of the 
years 1901, 1903 and 1904. From present indications, it 
would seem probable that the gains of 1911 will show a new 
high-water mark. Certain it is that the new business figures 
have again been boosted, for advance announcements show 
comparatively few companies that failed to write more in 


191i than in 1910. The business of the old-established com- 


panies now has fully returned to normal conditions, while 
their new issues during the past five years have been of a 
more stable nature than in the period prior to the legislative 
investigations. The spur of low net cost and more careful 
work on the part of soliciting agents has contributed to hold- 
ing new business on the books, so that the lapse ratio has been 
materially reduced. There are still many millions of de- 
ferred dividend business to be settled for, most of which may 
be expected to go off the books ; but the conservation idea of 
making every effort to keep business in force should operate 
to insure a continuance of the stability which has marked the 
business in recent years. 





HILE it is yet too early to closely gauge the results 

of the past year in respect to the various branches 

of underwriting, there exists a general impression that the 
life insurance business, as a whole, has been very good; that 
accident and miscellaneous branches of insurance, except 
possibly liability insurance, have been fairly profitable, and 
that the operations of the fire insurance companies have not 
yielded as much profit as the risks involved justified. There 
have been worse years for insurance companies of all classes 
than that just closed, but there have probably also been much 
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better ones. We sincerely hope that the year upon which we 
have just embarked will result in naught but good to the 
underwriting frgternity. 





HE records of The Journal of Commerce show that the 
fire losses in the United States and Canada in 1911 
were $234,337,250, or about $133,000 less than in the preced- 
ing year. Fire underwriters may be thankful that the losses 
were not heavier, for they have shown a disposition to gradu- 
ally increase. In the last thirty-five years the losses have 
aggregated $5,181,345,425, and the annual loss is now more 
than three times as large as it was in 1878. The well-main- 
tained fire loss, in conjunction with a probably decreased pre- 
mium income, is not a pleasing combination to consider. 








FIRE INSURANCE TOPICS — 








NEW YORK SURVEYS. 


Rates on Sprinklered Risks.—The low rates accorded to several 
firms who occupy fireproof buildings on Fourth avenue, above and 
below Twenty-third street, has excited the attention of owners of 
department stores equipped (as nearly all of them are) with automatic 
sprinklers. It is understood that several of the firms have united in 
a request to the rate committee of the Exchange for a reduction in 
their rates. Some of the Fourth avenue risks enjoying the advantages 
of sprinklers are rated as low as eighteen cents upon stocks, and while 
their superiority is conceded it is claimed the department stores, with 
their fine records for twenty to thirty years, are entitled to some 
consideration. 


London Lloyds in New York State.—The practical abandonment 
of the project of certain groups of the subscribers of the English 
Lloyds to comply with the law of New York is a disappointment to 
the promoters in this city, who have pursued the project for several 
months at considerable expense. The hint from the Department that 
a license to a company to carry on its business in this city did not 
cover a permit to insure risks outside of the State was a body blow 
to the project, as it was one of the strongest arguments in its favor 
that the legalization of the Lloyds authority to do business in New 
York would be an enormous advantage to its prestige in seeking 
business elsewhere in this country. The prospect of being tied up to 
the requirements of other States, in addition to New York, was not 
sufficiently rosy to confirm the Lloyds people with a rush into the 
embrace of the New York Department as a starter. 


Samuel Bird, Jr., Enters Firm.—Samuel Bird, Jr., who has acted 
in the past as underwriter and attorney for John M. Talbot & Co., 
marine agents of the A£tna of Hartford, has been admitted to that 
firm, which will be known henceforth as Talbot, Bird & Co. 


Defeat of Building Code.—The defeat of the building code by the 
aldermen on the last day at their command was a hard blow to the 
politicians, but on the whole was commendable. The scenes which 
marked the end of the tragedy, or comedy, as one prefers, were most 
extraordinary, and probably no such racket was ever heard in the 
aldermanic chamber. It is to the credit of four members of the 
dominant party that they deserted the combination organized to jam 
through the measure by main force and enabled its opponents to kill 
it effectively. Yet the scheme was amended and shorn of many 
objections, and, it was claimed, was favored by Mayor Gaynor. This 
statement lacks confirmation. Now it is expected that the next board 
will take up the measure and clip off further objectionable features 
and then add on some others recommended by engineers and archi- 
tects and pass it. The underwriters necessarily are interested in the 
final outcome. Charles G. Smith, representing the local board of this 
city, has endeavored to secure all the advantages required for safe- 
guarding future construction, and has believed the ordinance which 
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was killed last Saturday contained a larger majority of fair provisions 
than any code which commanded so large a support in the board, but 
he still clings to the belief other provisions are needed to perfect the 
measure, Most of the underwriters fully agree with him. 


Status of Brokers.—The next thing to interest the fire offices is the 
settlement of several vexed questions connected with the new status 
of brokers. It was expected on Tuesday that some more explicit 
information would be received from the Insurance Department to 
define the construction of the law with reference to the exclusions 
affecting the brokers who have heretofore received certificates from 
the Exchange. The brokerage committee are resting on their oars 
awaiting advices from the Department. They will accept applications 
only from applicants who are approved by the Insurance Department. 
That makes their task easy and simple, but a large number of certifi- 
cates have been, and are being, surrendered on account of the double 
tax required. A long list of brokers without certificates is printed. 
The noticeable thing about these surrenders is the frequency of names 
of out-of-town agents, who are depriving themselves of the brokerage 
commissions in this city because their total business does not warrant 
the expense. 


Barebones Alumni Meet.—R. D. Owen gave an interesting talk on 
“Breweries and Their Hazards” Tuesday evening before the Bare- 
bones Alumni Association in the library of the Insurance Society 
of New York. After a brief historical sketch of his subject he 
entered into the details of hazards by particularization. 


Competition for Sprinklered Risks.—The Chicago agents got a 
touch of the competition for sprinklered risks which reaches out from 
this city. A New York broker procured an order to cover upwards 
of $900,co0 on a prominent special hazard located across the Indiana 
line at a flat rate which seemed impossible. Most of the line was held 
in Chicago at twice the offered rate, but as the mutuals were sharp 
after the risk it was clear that the Chicago brokers were not in the 
race. Asa forlorn hope the matter was taken up here and put through 
on a three-year basis at the price offered. If there ever was a 
legitimate steal it was this, inasmuch as the risk itself was outside of 
Chicago, and, secondly, because the owners lived in this city and 
were determined to give the risk to the mutuals unless the concession 
was made. 


Reinsurances,—There are fewer changes in this city noted at the 
end of the old and beginning of the New Year than usual. Only one 
agency company changed hands, and no new reinsurances or with- 
drawals were announced. It is significant that more expanded re- 
insurance plans for 1912 are in force with some signs of further 
arrivals of foreign reinsurance companies for exclusive treaties with 
represented offices. The new First Reinsurance Company in Hartford 
has been on the carpet for some months, and is the second attempt 
to complete an organization of a strong American resinsurance con- 
cern to compete with the foreigners. 


New Fire Protection Service.—It is understood ex-Fire Marshal 
Beers intends to organize a protective fire service to give advice and 
supply safety apparatus to risks in New York and Brooklyn. He has 
an office in the Underwriters building on William street. The scheme 
is somewhat of the nature of the one proposed by ex-Chief Croker for 
providing practical safeguards to prevent fires. May they both suc- 
ceed and find hundreds of patrons. 


Monthly Abstract of Losses.—There is a hint from Albany that 
before Superintendent Hotchkiss retires from office he will prepare 
a plan along the lines adopted a few years ago in the State of Maine, 
requiring companies in the State to report an abstract of their losses 
each month, with the amount insured and amount paid, construction 
of building, classification of property. If the marine schedule is used 
it will be harmless, but the Superintendent’s ingenuity is equal to an 
expansion to embrace other details of interest, and, possibly, of value, 
as the beginning of a series of data for future use in considering rates. 


Conflagration Hazard.—Some of our city managers were annoyed 
by the magazine articles setting forth the dangers of disastrous con- 
flagrations, but still they apparently have no idea of conferring with 
Jacob Levin of the Bronx to learn how to avert them. 
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CHICAGO AND THE WEST. 


Agency Changes.—John Naghten & Co. has secured the Cook 
county agency of the Royal Exchange of London, which for several 
years has been under the management of Thomas Cooper. Moore, 
Case, Lyman & Hubbard have tendered their resignation as Cook 
county agents for the Peoples National Fire of Phliadelphia. 


L. M. Drake to Address Fire Insurance Club.—Lyman M. Drake, 
of the firm of Critchell, Miller, Whitney & Barbour, will address the 
Fire Insurance Club of Chicago on January 9, on the subject of 
“Unusual Forms of Insurance.” 


BOSTON AND VICINITY. 


Company Admitted——The Frankona Reinsurance Company of 
Frankfort, Germany, has been licensed to do a fire reinsurance busi- 
ness in Massachusetts. 


T. H. Dooley Makes a Change.—Thomas H. Dooley, special 
agent in New England for the Western of Toronto, has been ap- 
pointed in a similar capacity for the Insurance Company of the State 
vt Pennsylvania of Philadelphia. 


Gloucester Agents Displeased.—The Gloucester agents have re- 
cently sent circular letters to the various companies, asserting that 
their territorial rights have been ignored by certain brokers of various 
localities who control certain of the larger risks of the city, including 
summer hotels, and who have refused to place this insurance through 
the local agents. The nub of the whole question, which appears to 
have been left unstated in the circular letter, is that the Gloucester 
agents refuse to pay over seven and one-half per cent commission, 
while agents in contiguous territory pay ten per cent on similar risks. 
Consequently the brokers in question declare that there is only one 
course of action for the agents to pursue in the matter, and that is to 
raise their commission to an equality with what is paid in surround- 
ing territory on like risks. ‘ 

Improved Risk Inspectors.—Chief Engineer Ralph Sweetland, of 
the new improved risks department of the New England Insurance 
Exchange, has appointed the following three inspectors for the new 
department and the Exchange has approved the appointments: Hervey 
Mason, Jr., formerly with the Rhode Island Supply and Equipment 
Company; John W. Chapman, of the Underwriters Bureau of New 
England, and Edward M. Coffin, of the New England Bureau of 
United Inspection. 

Capital of Concord Again Writing.—The Capital Fire of Concord, 
N. H., represented in Boston and vicinity by Rice & Whitney, has 
again begun the writing of policies in Boston under the former agency 
representation, the clause in its recent reinsurance agreement as to 
writing in Boston having been abrogated. 

California Fire Changes.—From January 1 the California Fire 
Insurance Company of San Francisco, hitherto represented by Rice & 
Whitney for Boston and vicinity, will be handled for the same terri- 
tory by Frank Gair Macomber. 

Insurance Courses Popular.—That the courses being given by the 
Insurance Library Association this year are extremely popular is 
evidenced by the number of people who are taking the course—123. 


NOTES FROM PHILADELPHIA. 


New Agency and Brokerage Firm.—Walter S. Detwiler & Co. 
have opened a new agency and brokerage office at 327 Walnut street. 
They have the sole agency of the New Jersey Fire of Newark, 
Monongahela Underwriters of Pittsburg, and the Central National 
Fire of Chicago for this city. The business of Etting & Co., so long 
conducted at that address, will now be conducted at the office of 
Mather & Co., at 226 Walnut street. 

Edward W. Bair Retired.—Dating from January 1 Edward W. 
Bair of Payne & Bair, resident managers of the Hartford Fire of 
Hartford for this territory, retired, and from that date James A. Payne 
assumed the sole management at the Philadelphia office. 

Agency Changes.—Benjamin L. Harkness has succeeded Hark- 
ness & Franz as agents of the Allemannia of Pittsburg and the 
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Keystone Underwriters of Pittsburg for Philadelphia and vicinity. 
Billington, Hutchinson & Co. have been appointed second agents of the 
Commercial Union of London. Alexander W. Wister & Son have 
been given the agency of the Liverpool and London and Globe of 
New York for Philadelphia and vicinity, which was resigned by 
Robert M. Coyle & Co. J. Howard Brown & Co. have been appointed 
agents of the Monongahela Underwriters of Pittsburg for this city. 
Clarence L. Harper & Co. have been appointed agents of the Vulcan 
Fire of New York. 

Fire Loss Decreased.—Many of the leading offices report a falling 
off in premiums for the last six months of 1911 as compared with the 
same period of 1910, but most of them expressed satisfaction over the 
fact that their loss ratio for the year was not as severe as that shown 
for 1910. Fires entailing a large loss were scarce during 1911, and the 
number of alarms numbered about forty less than during 1910. 





THE MIDDLE STATES. 


Henry T. Alley to be Secretary of Peoples National. 


At this week’s meeting of the board of directors of the Peoples Na- 
tional Fire Insurance Company of Philadelphia it was expected that 
Henry T. Alley would be elected secretary of the company named, as he 
has been unanimously recommended for that office by President Amon- 
son and the executive committee. It was also anticipated that Samuel 
A. Barclay, heretofore superintendent of agencies, was to be elected 
assistant secretary. The office of secretary has been vacant since the 
death of Colonel C. G. Yates. 

Mr. Alley was for several years agency secretary of the United States 
branch of the London Assurance Corporation of London, England. His 
first fire underwriting experience was as special agent for the Niagara 
Fire of New York in the Southern field. Later he became superintendent 
of the Southeastern department of the Niagara Fire, and subsequently 
went with the German-American of New York as department manager 
for the Middle and Southern States. Mr. Alley’s experience, personal 
characteristics and popularity render it certain that he will execute 
the duties of his new office to the satisfaction of all concerned, and 
that his acquisition will be very helpful to the Peoples National. 

Mr. Barclay has had an excellent training for his new office, having 
previously been superintendent of the Milwaukee Board of Fire Under- 
writers, chief examiner in the Western department of the Delaware and 
the Reliance of Philadelphia, and superintendent of agencies for the 
National Union of Pittsburg. 





Presentations to U. C. Crosby. 


Uberto C. Crosby, who retired last week from the managership of the 
United States branch of the Royal Exchange Assurance of London, has 
been presented with handsome gifts by the company’s office staff; spe- 
cial agents in the field; Willard S. Brown & Co., metropolitan managers 
for the company; the Boston office, and by the general agency firm of 
Trezevant & Cochran at Dallas, Tex., as marks of their esteem and 
regard. 





Brokerage on Household Furniture Policies. 


Below will be found a letter from an uptown New York broker who 
has been engaged in the business for eighteen years, and was formerly 
president of the Uptown Brokers Association. 

{To tHe Epitor or Tue Specrator.] 

On account of reduced commissions, I am dropping many household furniture 
policies, as it is unprofitable. The commissions are 10, 15 and 20 per cent. As 
most of them are $2 yearly, the highest commission is 40 cents. Out of this 
comes the broker’s expense. In New York people are constantly moving a long 
distance, and car fare, time, etc., make this class of business bothersome. Often 
there is an extra charge for transferring of 50 cents, and it is difficult to collect 
this, so the broker at times pays it rather than pay car fare, trusting it will be 

aid later. I wrote the Insurance Superintendent asking if I would violate the 
aw by aeeins a fee of 50 cents for my services as a broker. His letter is 
enclosed. hile a broker cannot compel his client to pay 50 cents, there is no 
law compelling the broker to do business at a loss. ‘The skill and standing of the 
average broker is well worth an extra charge. I find other brokers feel the same 
way do about this. Household furniture is considered the most profitable 
business for an insurance company, and how the fire insurance companies expect 
us to do business at a loss I cannot understand. If a broker cannot collect a $2 
premium—this frequently happens—it costs the company 20 cents to send out a 
cancellation notice. A broker often runs a risk, too, if a fire occurs and a policy 
is voided by some innocent act of the assured. ges might bring suit against 
the broker, although the broker might be innocent of any neglect. Twelve men, 
all insured, might bring in a verdict against a broker on the ground that it was 
the experienced broker’s duty to prevent the policy from being voided. 

New York, December 27, 1911. Tuomas P. Burke. 


The letter referred to above from the Superintendent of Insurance 
reads as follows: 
Replying to your inquiry of the 20th inst., you are advised that we know of no 
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provision of the insurance law which would prevent your charging a fee of 
50 cents, or any other fee, for services rendered as a broker in placing insurance 
for your clients. 





Changes in New York State in 1911. 
CoMPANIES ORGANIZED. 
Vulcan Fire, New York, July 27; capital, $200,000. 


CapPiTAL INCREASES OR PRoPOSED INCREASES. 
Alliance, Philadelphia, Pa., from $500,000 to $750,000. 
Austin Fire, Dallas, Tex., from $210,000 to $250,000. 
Central National, Chicago, Ill., from $300,000 to $400,000. 
Commonwealth Fire, Dallas, Tex., from $230,000 to $250,000. 
German-American, Baltimore, Md., from $200,000 to $500,000. 
Imperial Fire, Denver, Col., from $230,000 to $300,000. 
Insurance Co, of State of Illinois, Rockford, Iil., from $300,000 to $400,000. 
Liverpool and London and Globe, New York, from $200,000 to $400,000. 
Milwaukee Mechanics, Milwaukee, Wis., from $500,000 to $1,000,000. 
New Brunswick Fire, New Brunswick, N. J., from $200,000 to $500,000. 
Newark Fire, Newark, N. J., from $250,000 to $500,000. 
New Jersey Fire, Newark, N. J., from $750,000 to $1,000,000. 
Providence Washington, Providence, R. 1., from $500,000 to $750,000. 
Security, New Haven, Conn., from $700,000 to $1,000,000. 
United Firemens, Philadelphia, Pa., from $200,000 to $300,000. 


New Co-operaTIVE Fire INsuRANCE COMPANIES. 
Davenport ‘Co-operative Fire. 
Delhi Insurance Company. 
Erie County Farmers Fire Relief Association. 
Erie and Niagara County Farmers Insurance Association. 
Meridith Insurance Company. 
Otsquago Co-operative Fire. 
Patrons Co-operative Fire Relief Association. 
Stamford Insurance Company. 


CoMPANIES ADMITTED, 
Abeille, Paris, France. 
Allianz, Berlin, Gormenz. 
American Union Fire, Philadelphia, Pa.; capital, $500,000. 
Balkan National, Sofia, Bulgaria. 
Century, Edinburgh, Scotland. 
Fire Reassurance, Paris, France. 
Fitchburg Mutual Fire, Fitchburg, Mass. 
Frankona Reinsurance, Frankfort-on-Main, Germany. 
New Jersey Fire, Newark, N. J.; capital, $750,000. 
Nord-Deutsche, Hamburg, Germany. 
Northern, Moscow, Russia. 
Ohio Farmers, Le Roy, Ohio. 
Pennsylvania Lumbermens Mutual, Philadelphia, Pa. 
Pennsylvania Millers Mutual, Wilkesbarre, Pa. 
Phenix, Paris, France. 
Pittsburg Fire, Pittsburg, Pa.; capital, $200,000. 
Swiss National, Basle, Switzerland. 
Teutonia Fire, Dayton, Ohio; capital, $250,000. 
Tokio Marine, Tokio, Japan. 
United Firemens, Philadelphia, Pa.; capital, $300,000. 
Warsaw Fire, Warsaw, Russia. 
Yorkshire, York, England. 
CoMPANIES WITHDRAWN, 
Adirondack, New York. 
American National, Rock Island, III. 
Ben Franklin, Pittsburg, Pa. 
Cooper, Dayton. 
Milwaukee Fire, Milwaukee, Wis. 
Peter Cooper Fire, New York. 
Rochester German, Rochester, N. Y. 
Spring Garden, Philadelphia, Pa. 
nion, Philadelphia, Pa. 
Western Reserve, Cleveland, Ohio. 


NAME CHANGED. 
Winona Fire, Minneapolis, Minn., to Minneapolis Fire and Marine. 





—The Lackawanna Mutual Fire of Clark’s Summit, Pa., has been incorporated 
under the laws of Pennsylvania. 

—A. H. Muller of 66-70 Beaver street, New York, issues a handsome wall 
calendar for 1912, as well as a small “sticker” calendar. 

—The Baltimore, Patapsco and Maryland Mutual Fire insurance companies of 
Baltimore have sent out a very attractive New Year’s card. 

—At the first anniversary celebration of the New Jersey Fire of Newark, 
N. J., it was decided to increase the capital of the company by $250,000 and the 
surplus by a similar amount. 

—A. & J. H. Stoddart of New York, general agents of the New York Under- 
writers Agency, are sending out a forty-eighth anniversary New Year’s card to 
their agents and friends. 

—Captain W. J. Patterson, president of the Board of Fire Underwriters of 
Allegheny County and an active member of that board for thirty years, has an- 
nounced that he will withdraw from the presidency at the annual meeting in 
January. 

—The Merchants Association of New York, which has been carrying on a 
correspondence with the New York Fire Insurance Exchange over the recently- 
increased base rate for garment-working risks, has made complaint on this question 
to the New York State Insurance Department. 

—H. H. Skinner, traveling representative of the Insurance Company of North 
America of Philadelphia, in its automobile department, has resigned to become 
manager of the automobile and transportation department of the Liverpool and 
London and Globe of Liverpool at Chicago for the Western field. 

—The Modern Historic Records Association, with offices in New York city, has 
made request that Speaker Clark of the House, and Vice-President Sherman, 
president of the Senate, urge Congress to make provision for the adequate 
housing of the national archives, using as their incentive the recent injury of 
public documents by fire in New York and Missouri. 
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Equitabie Securities Company of Hartford, Conn. 

The Equitable Securities Company of Hartford, Conn., has been incor- 
porated in Connecticut, with a paid-up capital of $587,000 as a holding 
company for the stock of the Equitable Fire and Marine of Providence, 
R. I., which last summer was purchased by interests identified with the 
Phenix of Hartford, which latter own 5784 shares of stock of the new 
company. The officers of the Equitable Securities are: D. W. C. Skil- 
ton, president; and T. C. Temple, secretary and treasurer. 





A. P. Havey Now Insurance Commissioner of Maine. 


Andrew P. Havey of West Sullivan, Me., former superintendent of 
schools and member of the board of selectmen of Sullivan, and more 
recently enforcement commissioner, has been appointed Insurance Com- 
missioner of Maine to succeed Beecher Putnam of Houlton. 





THE WEST. 





Western Union and Western Insurance Bureau Committtees 
Meet. 


An interesting feature at the joint meeting of the committees of the 
Western Union and Western Insurance Bureau, held recently, was that 
one member who was eager for a co-operative agreement of some sort 
between the two organizations had in hand a constitution and by-laws 
drawn up for a new organization to supplant both of those which now 
exist. Another member of the committee suggests that each side may 
handle its own clear agencies as at present, and then enter into an 
agreement on mixed agencies so that The Union scale may prevail in 
the latter. An agreement must be reached also on future agencies and 
on separation. Certain members of the committee stand in favor of 
tabooing the separation question entirely. Another joint meeting of the 
committee is scheduled to take place shortly. 





—The Home Fire of Wheeling, Va., has entered Ohio. 

—The Commercial Union Fire of New York has been licensed in Missouri. 

—The Central Union Fire of Kansas City, Mo., has been admitted to Illinois. 

—Albert Menke, chief statistician of the Ohio Insurance Department, died re- 
cently in Cincinnati. 

—tThe Illinois Fire Prevention Congress, set for January 10, has been post- 
poned, and will be held about a month later. 

—Governor Harmon of Ohio has reappointed John W. Zuber as State Fire 
Marshal for a term of two years, ending December 31, 1913. 

—A. N. Evans, special agent of the Equitable Fire and Marine of Providence 
for Ohio and Kentucky, has had Indiana added to his territory. 

—teo. H. Scott has been appointed special agent of the Hanover Fire of New 
York to assist the company’s Minnesota State agent, W. M. Higley. 

—The Central National Fire of Chicago is adding $100,000 each to capital and 
surplus, making the capital $400,000 and the paid-in surplus an equal amount. 

—The receivership proceedings brought by a stockholder of the Sterling Fire of 
Indianapolis have been dismissed and the receivership denied. The voting trust 
has been dissolved. 

—R. M. Bennett, Illinois State agent of the New York Underwriters Agency, 
has been appointed Western representative in Chicago of the special-risk depart- 
ment of that company. 

—Wisconsin, which recently decided upon Arbor Day as its Fire Prevention 
Day, now announces that there will be set aside one other day, during the 
autumn, for this purpose. 

—tThe National-Ben Franklin of Pittsburg and the Ben Franklin Underwriters 
Agency have added Montana, Idaho and Wyoming to the States of Colorado and 
Utah, already carried by the Denver general agency firm of Ferris, Conaway & 
Miller. 

—The South Dakota Fire Prevention Association has been organized at Pierre, 
S. D., with the following officers: E. V. Morcum of Sioux Falls, president; A. 
S. Reed of Aberdeen, vice-president, and N. S. Tyler of Sioux Falls, secretary 
and treasurer. 

—tThe agency firm of Bierce & Sage of Detroit has been reorganized and will be 
known hereafter as the Detroit Underwriters Company. C. C. Quinlan, of the 
Detroit National Fire of Detroit, has been elected president, and W. T. Quinlan, 
secretary and treasurer. 

—Judge Michael Donnelly will, on January 16, be placed on trial for the 
second time under an indictment growing out of alleged irregularities in the 
management of the defunct Ohio German Fire of Toledo, of which Judge Don- 
nelly was president. The jury disagreed at the first trial last spring. 

—An injunction has been issued by the Indianapolis courts in the controversy 
over fire insurance taxation, which has been on for some time, by which the 
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Auditor of the State is restrained from collecting fire insurance taxes in In- 
diana under the New York law, a privilege claimed by the Insurance Department 
under the reciprocal law. 

—An injunction has been issued by an Indianapolis (Ind.) court restraining the 
State Auditor from collecting taxes from fire insurance companies under the 
method presented by the New York law, which right was claimed by this official 
under the reciprocal law of Indiana. A tax of three per cent on net receipts is 
collected in Indiana, while under the New York law the tax would be two per 
cent on gross receipts in towns having paid fire departments. 





THE SOUTH. 





Taxes in Alabama. 


Cities in Alabama are divided on the question of the constitu- 
tionality of the insurance companies tax bill, as passed by the last Ala- 
bama legislation, which gives towns and cities the right to charge a 
tax of not exceeding four per cent on the premiums. Such cities as 
Montgomery and Selma, where it is found that the old $400 flat tax rate 
yields more income to the city than would be obtained under the four 
per cent basis, are through their city attorneys deciding that the new 
law is unconstitutional. On the other hand, such cities as Birmingham, 
and a number of towns, finding that the income derived from a tax of 
the companies under the four per cent basis is increased, are in favor 
of the new law; hence the new law, which has gone into effect, will be 
ignored by certain municipalities and observed by others. 





Washington Fire Companies Desire Federal Law. 


Local fire insurance companies in the District of Columbia are back- 
ing a proposed law, the principal provision of which is that ‘‘no insur- 
ance company organized outside of the District of Columbia shall be 
licensed to do business within the District until it shall have com- 
plied with all the laws of the District applicable to domestic companies 
of the same class.’”’ This act is designed to correct alleged discrimina- 
tion in favor of outside companies. 





Camden Fire Divides its Southern Field. 


The following changes have been made by Dan B. Harris in the 
Southern field organization of the Camden Fire of Camden, N. J.: P. W. 
D. Jones of Richmond, Va., who has had charge of Virginia and the Caro- 
linas, will supervise henceforth only over Virginia, and the Carolinas 
will be under T. H. De Graffenreid of Charlotte, N. C. L. J. Leonard of 
Atlanta, former special agent for Georgia and Florida, will devote his 
entire time after January 1 to Georgia, and Ben P. Richard of Jackson- 
ville will supervise Florida. 





Rates on Kentucky Farm Property. 


LOUISVILLE, January 2.—Owing to the lack of uniformity in rates on 
farm property, the Kentucky Inspection Bureau was asked to issue ad- 
visory estimates on this class. The greatest change which is shown by 
the first estimates issued, which came out recently, is that tobacco barns 
carry a rate of 1.50 instead of 3 per cent, as heretofore. The rate on 
tobacco in barns has not been changed. The estimates recommend an 
extra charge of 25 cents for tenant occupancy, except when the 3 per 
cent annual estimate applies, and it is also suggested that the three- 
quarter value clause be attached to all policy contracts covering farm 


property. 





Arkansas Losses Heavy. 


LITTLE ROCK, December 30.—The year just closed has been a most 
disastrous one in Arkansas, and it is estimated that for every dollar 
received in premiums the companies have sent back to the State $1.30 
to pay losses. Some of the general agencies say that the year 1911 
was the most disastrous known in the State in years. In Little Rock 
two fires alone in the same block caused an insurance loss of $750,000. 





State[Regulation of Rates in Kentucky. 


LOUISVILLE, January 2.—The insurance committee of the Louisville 
Board of Trade has made public the draft of the bill which it is to have 
introduced in the State Legislature, which began its session at Frank- 
fort to-day. The measure is said to be very much similar to that used 
in Texas, and provides that companies writing fire, lightning, hail and 
sprinkler leakage insurance file their rates with the State Insurance 
Board created by the bill. 

The board is to be composed of the Insurance Commissioner and two 
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others named by the Governor. The appointed members of the board 
will receive $3000 a year, and the Commissioner will get $600 more than 
he now receives for acting as secretary. The bill provides that the 
decisions of the board may be reviewed by the courts, and provides for 
hearings as to the reasonableness of rates at which the companies and 
the assured may present their sides. 

Penalties, including fines and jail sentences, are provided for rebat- 
ing and discriminating between individuals and communities in the 
matter of rates. 

The bill does not prohibit the companies from using the same rates 
nor from purchasing the service of a central rating bureau. 

Special Agent Green, who has heretofore covered Indiana exclusively, 
will now have charge of both States, succeeding W. O. Van der Voort, 
who will confine his attention to Tennessee and Arkansas. 





—F. F. Capers, a prominent local agent of Greenville, S. C., died recently, 
following a stroke of paratysis. 

—H. C. Hare & Co. of Jacksonville have been appointed general agents of the 
London Assurance of London for Florida. 

—Lee Hampton, Deputy Insurance Commissioner of Kentucky, has resigned to 
go with the Henry Clay Fire of Lexington, Ky. 

—The anti-trust suits which have been pending against the fire insurance com- 
panies in Mississippi for several years, calling for penalties running into millions, 
have been dismissed. 

—G. Raney Williams, formerly special agent for the Continental of New York 
in Arkansas, has been appointed State agent for Arkansas by the Underwriters 
General Agency of New Orleans. 


—lInjunction proceedings have been threatened against the city of Montgomery, 
Ala., as a result of that city’s refusal to accept a license tax of four per cent 
fixed by the last Alabama Legislature. 


—Paul W. Schenck, general agent at Greensboro, N. C., has been appointed 
State agent of the Globe and Rutgers of New York in Virginia, and for the 
Globe Underwriters in North Carolina. 

—I. Jalonick, president of the Commonwealth Fire of Dallas, Tex., has been 
elected secretary of the International Fire of Fort Worth, Tex., succeeding W. 
P. Cassell, now Texas State agent of the National Union Fire of Pittsburg. 

—The Georgia Home of Columbus has transferred John C. Curd, its special 
agent for Georgia and Florida, to South Carolina, and James M. Young, special 
agent for Virginia, Maryland and the District of Columbia, to North Carolina. 

—An interview with Insurance Commissioner Henry about a recently-published 
statement that a member of the legislature is negotiating for the establishment of a 
fire-rating board in Mississippi resulted in the answer that he knew nothing about 
it whatever. 

—L. G. Ocheltree, manager of the Texas Underwriters Reciprocal Exchange of 
Fort Worth, Tex., reports the business of that concern as of November 24, 1911, 
as follows: Insurance in force, $943,685; premiums collected, $24,575, and 
losses paid, $6479. 

—J. R. Hollingsworth, for a number of years special agent of the Richmond of 
New York at New Orleans, has resigned to become representative of the North 
River of New York, the Empire City of New York and the United States Fire of 
New York for Louisiana and Mississippi. 

—The Georgia Field Club was recently organized at a meeting of special agents 
held at Athens, Ga. Meetings will be held annually on the fourth Tuesday in 
January. The officers are: President, Chas. W. Phillips; vice-president, H. M. 
Tanner; secretary, Clarence Ruse, special agent, AZtna of Hartford. 





THE PACIFIC COAST. 





Is California License Tax Legal ?; 


Five California and other State fire insurance companies have brought 
suit in the Superior Court at San Francisco to determine whether under 
a constitutional amendment, passed in 1910, companies doing business 
in California are compelled to pay a $100 license tax. The tax was 
paid by the above companies under protest. 





—The Central Manufacturers Mutual of Van Wert, Ohio, has arranged to 
enter California and Washington. 


—The Rhode Island Fire of Providence has been admitted to Oregon, where 
Seeley & Co. of Portland have been appointed State agents. 


‘—John P. Breeden of Pittsburg has been appointed special agent of the 
National Union of Pittsburg for the Spokane district to succeed Z. W. Commer- 
ford. 


—Bernard Faymonville, vice-president of the Board of Fire Underwriters of 
the Pacific, is slated to succeed as president Charles D. Haven, who recently 
withdrew from the Pacific Coast management of the Liverpool and London and 
Globe of Liverpool. 


—The Vulcan Fire of Oakland, Cal., has brought suit against twenty-four in- 
dividuals to collect debts contracted by the defendants on stock subscriptions. 
These range in amounts from $500 to $4000. The price to be paid on the stock, 
which has a par value of $10 per share, is $25 per share. 
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MISCELLANEOUS FIRE NEWS. 





NEW AND RETIRED COMPANIES IN 1911. 


Seventy-Six New Companies Organized or Projected—Sixty-One 
Companies Retired. 


Below will be found lists of fire insurance concerns which were orga- 
nized or projected in the United States during the year 1911, including 
foreign companies entering the United States, and of stock and mutual 
companies which have retired from business during the past year. It 
will be observed that the new concerns organized, projected or entering 
the United States numbered seventy-six, against stock and mutual com- 


NEW FIRE INSURANCE COMPANIES IN 1911. 


_ Below will be found lists of stock and mutual fire insurance companies organized or pro- 
jected in the United States in the year 1911. Not all of these have assumed tangible form— 
indeed, a number of them still appear to exist only on paper; but a fair proportion of them 
have completed formation and commenced operations: 


Stock CoMPANIEs. 














Author- Paid- 
NAME AND LocATION OF CoMPANY.| _ ize up President. Secretary. 
Capital. | Capital. 
; 3 3 

Automobile of Amer.,St.Louis, Mo.| 250,000 weeee. | & W. Disbrow, promoter. 
American National Underwriters, 

Shreveport, La.............-..| 800,000 | .,.... J.J. Finneran. A. A Greene- 

wald. 

Bankers & Merchants Fire, Min- 

neapolis, Minn................{1,000,000; ...... C. A. Christensen, et al., incorp’s. 
* Central Union Fire, Kansas City| 350,000 | 350,000 | T. T. Kelly. E. R. Dunham. 
Cleveland National, Cleveland, O.| 250,000 | ...... H. D. Davis, promoter. 
Columbian National, Detroit, Mich} 500,000 |} ...... John F. Ewing, promoter. 
Cotton States Fire, Atlanta, Ga..|j,100,000 |} ...... W. W. Crume, et al., incorp’s. 
De Soto Fire, Memphis, Tenn....} ...... | ...... F. M. Henry, et al., incorp’s. 
* Detroit National, Detroit, Mich.|1,000,000 | 100,000 | M.O. Rowland. E. G. Hall. 
First Reinsurance, Hartford, Conn.| 500,000} ...... Carl Schreiner, promoter. 
* Fire Ins. Co. of Seattle, Wash.} 100,000 100,000 | F. Hanford. I. S. Watson. 
Florida F. & C., Jacksonville, Fla./2,000,000 | .,.... C. B. Willis & G. W.Carr,promot’rs 
* Globe Fire, Huron, S. D........ 200,000 200,000 | H. C. Shober. W. M. Farmer. 
* Globe Fire, San Antonio, Tex..| ...... 143,600 | C. W. Cannon. L. Caldwell. 
Great Southern, Louisville, Ky....|1,000,000 | ...... Cc. W. Bell, 
* Home Fire, Honolulu, H. I....} 100,000 | 100,000 | J. A. McCandless. Z. K. Myers. 
* Industrial Fire, Akron, O....... 100,000 | 100,000 | F.R. Ormsby. J. Winum. 
Lackawanna Fire, Scranton, Pa... oo ae C. J. Boland, promoter. 
Mfrs. & Dealers Motor Fire,Phila.} 500,000 | ...... G. A. Hipple, et al., incorporators. 
* Montana Fire, Helena, Mont....| 500,000 | ...... W. R. Allen. T. S. Smith. 
Nat.Assur.of Del.,Washington,D.C|1,000,000 | ...... H. B. Davidson. V. Lubliner. 
* Nat. Exchange Fire, Waco, Tex.|1,000,000| ....., Ed. Rotan, et al., incorporators. 
National Industrial, Louisville, Ky.|1.000,000 | ...... T. E. Basham. 4H. J. Graham. 
Nevada Fire, Carson City, Nev..| 400,000} ...... 
* North Branch Fire, Sunbury, Pa.|,j100,000 | ...... D. H. Snyder. A. Bloom. 
*Northern F. & M.,G’d Forks,N D} 100,000} ...... C. K. Bradley, et al., incorporators. 
*Occidental Fire,Albuquerque,N M],.200,000 | 200,000 | M. W. Flournoy, 
Oglethorpe Fire, Atlanta, Ga..... 100,000 | ...... R. N. Hughs, et al., incorporators. 
Overland, Boise City, Idaho......)44...... | ...... i@ 
* Pacific Nat. Fire, Fresno, Cal...| 250,000 | ...... ij. M. Anderson. J. M. Inmun. 
Republic & Dom. Fire,Minneapolis|4,000,000 | ...... W. G. Taffinder. A. M. Sossoon. 
* Retailers Fire, Okla. City, Okla.| 200,000 | 200,000 | F. E. Houghton. W. N. Daughrill. 
Rocky Mtn. Fire, Gt. Falls, Mont.| 250,000] ...... R. Gibson. O. P. McElmeel. 
* Savannah Fire, Savannah, Ga...| 100,000 | 100,000 | M. B. Lane. W. F. Train. 
* Sterling ree re apy Ind..| 500,000 |} ...... J.C. Billhcimer. C. W. Neal. 
Toledo National, Toledo, O......| 200,000} ...... {. T. Merrill, et al., incorporators. 
Twin City Fire, Minneapolis,Minn.| 500,000} ...... G. A. Mowrey. M. H. Schussler. 
United American, Nashville, Tenn.|1,000,000 | ...... W. A. McGehee, et al., promoters. 
Vulcan Fire, Oakland, Cal.......| 500,000} ...... E. S. Waggenheim, 
* Western National, Sacramento,Cl| 500,000 | 150,000 | H.C, Maddox. F. Landis. 
Wisconsin-Ill. Fire, Chicago, Ill..| 500,000} ...... Z. M. Host, 











* Commenced business or expected to begin business about January 1, 1912. 


The following named foreign fire insurance companies have entered the United States dur- 
ing 1911: 





NAME AND LocaTION oF CoMPANY. UnitTED STATES MANAGER. 





Abeille, Paris............-:ececeeeeeeeeeeeeeses| Starkweather & Shepley,Providence,R.I. 
Bernese Reinsurance, Berne.....................-.| Douglas Bros., New York. 

Century, Edinburgh..........................+.+.| Henry W. Brown & Co., New York. 
Fire Reassurance, Paris................0ceeeeeees B. N. Carvalho, Hartford, Conn, 
Frankona Reinsurance, Frankfort-on-Main .......| Chas. H. Franklin, New York. 
German Reinsurance, Dusseldorf.................: Fester, Douglas & Folsom, New York. 
Nord-Deutsche, Hamburg.............. . H. Lenehan, New York. 

Northern, Moscow . .........0-004- ester, Douglas & Folsom, New York. 
PR IIs ike 53.6 5 9+ 050 wn oss one 0 Starkweather & Shepley, Providence,R.I. 
South German Reinsurance, Munich. E. V. Chaplin, Hartford. 

Warsaw Fire, Warsaw............... ...| Fester, Douglas & Folsom, New York. 
Yorkshire, York. ..........-+.+eeeeeeeeee+e++++) Frank & Du Bois, New York. 











Mourtvar CoMPANIESs. 








NAME AND Location or Company. Name of President. Name of Secretary. 





Bankers Mutual Fire, Los Angeles, Cal............ lj E. Youtz, president. 

Butte County Farmers, Chico, N. M.............. . M. Gray, et al., incorporators. 
Dallas Mutual Fire, Dallas, Tex..................| W. O. Hitchcock, et al., incorporators. 
Elk County Mutual, St. Mary’s, Pa............... 
Franklin Mutual Fire, Carnesville, Ga............ 
Farmers Mutual Fire, Rogers, Ark..............+. Z 
Mutual, Tolesboro, Ky. va: voce s< coc ce ee ee T. A. Owen, et al., in rators. 
Ohio Retail Shoe Dealers, Cincinnati, O........... G. A. Schott. _G. F. Cantwell. 
Putnam County of Georgia.............. ..| W. Denham, et al., incorporators. 
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Lioyps AND INTER-INSURANCE ORGANIZATIONS, 








NAME AND LocaTION. 


Attorney or Manager. 





Bakers Reciprocal Exchange, Kansas City, Mo.. 
Employers Indemnity Exch: oo, Soe. Tex.. 
nge 


Farmers Und’rs Recip. Ind. Exc 
Fidelit 
Individual Underwriters, Peoria, Ill. . 


Manufacturers & Merchants Requitable Exchange, St. Louis, Mo. 


Insurance Association of Dallas, 


Tex.. 


National Inter-Insurance Bureau, Kansas Cicy, M 


North 
Publishers Reci 


American Fire Insurance Association, San pre Tex.. 
Pacific Coast Inter-Insurers, San Francisco, 
ocal Exchange, Kansas Cit 
Printers & Petehers Exchange, Houston, 
Reciprocal Indemnity Exchange, Los Angeles, Cai... 


ay 


Utilities Indemnity Exchange, St. Louis, Mo.. 


Western Automobile Underwriters, San "Francisco, Cal ; 


Fort Worth Tex parece 


Bruce Dodson. 


Y. B. Dowell. 
W. C. Butler, Jr. 


S. T. Bryant 
. E. Parkinson. 
ruce Dodson. 
Chas. Newman. 
H. M. Johnston. 


J. H. Brown & Co. 








FIRE INSURANCE RETIREMENTS IN 


1911. 








NAME AND LOCATION OF 


Name of Receiver or Method of 

















CoMPANY. Assets. Retirement, 
Stock Comspanane. $ 
Adirondack Fire, New Yor 446,643 | Merged with Lumber, New York. 
American National, Rock Tbland, Til. 471,783 ——_ in erican Union, Phila- 
elphia. 
Atlas, Des Moines, Ia..........-+-. 573,682 Marae with Anchor Fire, Des Moines. 
Century Fire, Des Moines, eS 290,121 | Reinsured in St. Paul F. & M., St. Paul. 
Commercial Fire, Des 1 Ta.. 275,647 | Merged ith Hawkeye & Des Moines. 
Columbia Fire, Omaha, Neb........ 1,414,929 er in National ,Fire, Hartford , 
‘onn 
Cooper, Dayton, O..........-++++- 701,833 Rapoed i in North British & Mercantile, 
ndon. 
Farmers & Merchants, Lincoln, vs 612,929 | C. T. Knapp, Receiver. 
Franklin, Wheeling, We Wa cect 546,268 a in National , Fire, Hartford, 
onn 
Inter-State,"Suffolk, Va.........+++- 196,305 a Sen in German American, New 
ork. 
Milwaukee Fire,’ Milwaukee,,, Wis. . . . 860,054 — with Milwaukee Mechanics, Mil- 
waukee, Wis. 
Monongahela,’ Pittsburg, Pa........ 556,161 | Reinsured in American Union, Phila- 
delphia, Pa. 
Norfolk Fire, Norfolk, Va. . 180,492 Reinsured in Citizens Fire, Baltimore,Md. 
Ohio, New Albany, I Ind.. ere 97,147 | F. G. West, Receiver. 
Osage Fire, Topeka, Wali. cscscvece 337,217 —— in National Fire, Hartford, 
onn 
Peter Cooper_Fire, New York....... 513,927 — with United States Fire, New 
or 
Pioneer Fire, Seattle, Wash. . 145,758 | Reinsured in Arizona Fire, Phoenix, Ariz. 
Pioneer Fire, Oklahoma City, ‘Okla: 158,240 | Reinsured i in Pheenix, Hartford. 
Rochester German, Rochester, N. Y. 2,652,168 | Reinsured in German-American, N. Y. 
St. Louis Fire, St. Louis, Mo...... 94,006 | Reinsured in St. Paul F. & M., St. Paul. 
Spring Garden, Philadelphia, Pa.. .. 3,389,241 | Merged with Insurance Co. of Seats of 
Pennsylvania, Philadelphia 
Union, Philadelphia, Pa............ 896,370 | Merged with Insurance Co., van State of 
Pennsylvania, Philadelphia, Pa. 
Washington‘Fire, Seattle, Wash. .... 761,395 | Reinsured in Firemans Fund, San Fran- 
cisco, 
Western Fire, Lincoln, Neb......... 171,094 Reinsured in St. Paul F. & M., St. Paul. 
Western Nat'l. Oklahoma City, Okla. 50,720 | Alfred Hore, Receiver. 
William Penn, "Pottsville, BO sctrsrs 155,175 | Reinsured in Scranton Fire, Scranton, Pa. 
Total (26 companies)............ $16,849,304 
Mutua Companies. 
7itna F. & M., Dover, Del.........) «4... License revoked. 
Appleton Mutual Fire, Appleton, Wis 685 | Absorbed by Manitowoc Mutual, Mani- 
towoc, Wis. 
rng el aoe. Darul nie 
apolis, Ind..... 39,004 hens in North British & Mercantile, 
mdon 
Cascade Mutual, Tacoma, Wash....}  —...... Reinsured in Mich. F. & M., Detroit. 
Citizens Mutual, Petoskey, Mich..... 2,600 | F. E. Voorhees, Receiver. 
Clinton & Shauno of Wisconsin. .. .. ,608 | Ceased business. 
Colonial Mutual Fire, Phila, Pa.....| = ...... License revoked. 
Columbia Mutual Fire, Phila, Pa.. 3,296 | License revoked. 
Cosmopolitan Mutual Fire, Phila., ) | ia License revoked. 
Equity Mutual Fire, Phila. Mecteren ©" saveds License revoked. 
tern J — Farmers, Grass 
MME I aco ecec he acnkes wakes 62 | Discontinued business. 
Fairmount Mutual Fire, Phila., Pa. 934 | License revoked 
Seas du Lac & Ripon, Fond du Lac, 
SRR EP eae SN Loe 1,081 | Ceased business. 
George be age gy Mutual vine 
meneas License revoked. 
Oban 7 ee Fire, ‘Athens, S| aia aniRtL W. J. Peoples, Receiver. 
Imperial Mut. Fire, Philadelphia, Pa. eae Dissolved 
Insurers Mut. Fire, Philadelphia, Pa.} —........ Dissolved. 
Integrity Mut. Fire, Philadelphia, Pa. 3,306 | Dissolved. 
Implement & Vehicle Dealers, Indian- p : ; 
I, OG ods cceiteind b0'0 6 obs exe 21,954 ag od in North British & Mercantile, 
ndon 
peo Mutual Fire, Joliet, Ill....... 6,722 | Ceased business. 
Mut. Fire, Philadelphia pe. 1,301 | Dissolved 
Mfrs. & Traders, Minneapolis 25,140 | Ceased business 
Mercantile Mutual bose Phila... P: haeees Dissolved 
Merchants Mutual Fire, Phila., Pp ey Dissolved. | “ 
Metal Mfrs., pe ks Me Ind..... 27,369 a et in North British &{Mercantile, 
Metal Workers, Providence, R. I.. 11,229 | Reinsured in North Brit.& Merc.,London. 
Metropolitan Mut. Fire. Phila., Pa. ,589 | Dissolved. 
National Mfrs., Janesville, Wis.. 2/436 | Liquidated. 
Patrons Mut. Fire, Coldwater, Mich. 2,150 | Ceased business 
Patrons Mut. Fire, Hillsdale, Mich. 665 = in Patrons Mut. Fire, Lansing, 
Patrons Mutual Fire, Lapeer, Mich. 413 | Ceased business 
Pheenix Mutual Fire, Portland, Ore.| —...... Ceased business 
Realty Mut. Fire, Philadelphia, Pa.| ...... Dissolved. 
Southwestern Mut. Fire, Lawton,Ok. 3,929 | Ceased business. 
Union Mutual Fire, Lincoln, Neb.. 29,309 | Reinsured in Woodman Fire,Lincoln,Neb 
_ Total (35 companies)............ $186,782 
Grand total (61 companies)....... € $17,036,086 
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panies retiring to the number of sixty-one, with about $17,000,000 of 
assets. Of the forty-one stock companies projected, twenty-five had 
organized and chosen officers, and sixteen had either begun business in 
1911 or were expected to begin on or about January 1, 1912. There were 
also twelve foreign companies, which were licensed in one or more 
States in the United States in 1911 to transact either direct or reinsur- 
ance business, and one or more applications for admission are still 
pending. Some fourteen Lloyds and inter-insurance associations are 
listed as having been formed during the year. 

Of the twenty-six stock companies which are shown as having retired 
in 1911, several were absorbed by other companies and are succeeded by 
so-called underwriters’ agencies, which utilize the established agency 
plants of the retired companies. 





New York Insurance Department Ruling on Brokers. 


ALBANY, January 3.—The State Insurance Department to-day an- 
nounced a ruling as to the status of applicants for brokers’ certificates 
of authority under Section 142 of the Insurance Law. This law, which 
went into effect on January 1, provides for the licensing of all insurance 
brokers in this State. The ruling is as follows: 

“It has been and is physically impossible for this Department to pass 
upon all applications as the same are received. It may be two, or even 
three, months before all applications have been examined and certifi- 
cates issued thereon or notice of rejection thereof sent and statutory 
fees returned to applicants. 

“If an application for a broker’s certificate of authority has been filed 
with this Department, and the statutory fee therefor paid, on or before 
the first day of January, 1912, it is the opinion of this Department that 
the applicant may lawfully act as broker and receive commissions or 
other compensation for services rendered in connection with the pro- 
curement or placing of insurance business with agents or companies in 
this State, pending the actual issuance of the certificate of authority or 
the sending to the applicant of notice of refusal to issue such certificate. 

“Those applicants for brokers’ certificates of authority who have 
failed to file the necessary application and pay the statutory fee on or 
before January 1 cannot lawfully act as brokers or receive commissions 
for business written and placed after that date, until such time as certi- 
ficates of authority shall actually be issued to them. This Department 
will make every endeavor to pass upon such belated applications and 
issue certificates promptly. This will be done before the applications 
which were filed on or before the first day of January are examined, 
because late applicants are not protected by the ruling above referred 
to," 





Field Changes Made by National Fire of Hartford. 


E. E. Pike, special agent of the National Fire of Hartford for the 
northern section of New York State, has been appointed executive spe- 
cial agent at the home office staff at Hartford, and C. A. Rich, special 
agent for the National Fire in Southern New York State, will succeed Mr. 
Pike as senior special agent for Northern New York State. L. C. Breed, 
former assistant to E. E. Pike in the Northern field, has been promoted 
by transfer to the Southern New York field to succeed Mr. Rich. F. L. 
Owen of the company’s home office will assist C. A. Rich in his new 
field. 





Scranton Fire Reinsures. 

The outstanding risks of the Scranton Fire of Scranton, Pa., have 
been reinsured from January 2 in the American Union Fire of Phila- 
delphia, and the Scranton Fire will be liquidated. On December 31, 
1910, the Scranton Fire had $100,000 capital, $185,494 of assets, and a 
net surplus of $54,561. 





—A handy insurance telephone directory for New York city is issued by The 
Weekly Underwriter. 

—The officers and directors of the Calumet of Chicago extend their good wishes 
to their friends by means of a handsome card. 

—The National Board of Fire Underwriters is preparing a model Fire Marshal 
law as a guide to the many States which are considering the establishment of such 
departments, by which authority to prosecute will be placed in the hands of the 
Fire Marshals themselves. 

—The Wire Inspection Bureau has announced that the bureau service on 
National Electrical Code rubber-covered wire has been turned over to the Under- 
writers’ Laboratories. After January 1 inspection service on electrical work will 
be under the operating control of the latter organization. 





—A thorough investigation is being made into the cause of the collapse of the 
wall of the R. J. Ederer Thread Company plant at Frankford, Pa., on December 
27, upon which the new tank for the sprinkler equipment had just been placed. 
It is understood that a sprinkler-leakage policy covering the precipitation of the 
tank had heen taken out in the AZtna only three hours previous to the accident. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Actuarial Staff of the Mutual Life—The recent resignation of 
Emory McClintock as vice-president and actuary of the Mutual Life 
of New York has resulted in the following changes in the actuarial 
staff: William A. Hutcheson, for twelve years associate actuary, 
becomes actuary; Samuel S, Hall and Wendell M. Strong have been 
made associate actuaries, and John S. Thompson has been appointed 
assistant actuary. All four have seen long service with the company. 

The New Issues of 1911.—Preliminary advices show that all of 
New York’s large life insurance companies increased their new busi- 
ness writing during 1911. The New York Life leads with $175,000,000, 
the Metropolitan wrote $170,000,000, the Mutual Life $123,000,000, and 
the Equitable $118,000,000, Outside of New York the only companies 
writing over one hundred millions are the Prudential of Newark, 
$137,000,000, and the Northwestern Mutual of Milwaukee $120,000,000. 

Life Underwriters Hear Superintendent Hotchkiss.—An informal 
and brief talk was given by Superintendent of Insurance Hotchkiss 
of New York before the Life Underwriters Association of New York, 
at the Lawyers Club on Wednesday, December 27. Mr. Hotchkiss 
asked the members to apply the Golden Rule in their business, and 
congratulated them on the fact that the ethics of life insurance 
solicitation had been so much improved in recent years. Other 
speakers were Charles Jerome Edwards of the Equitable Life and 
Benjamin F. Bates of the Prudential. A committee on association 
extension work was appointed. 


NOTES FROM PHILADELPHIA. 


Lockyer & Rhawn Report Bumper Year.—Lockyer & Rhawn, 
who represent the Illinois Life of Chicago and several other com- 
panies at Philadelphia, closed the year 1911 with over $12,000,000 of 
insurance written. This represents the best year’s production in the 
concern’s history. 

Annual Meetings Next Week.—The annual meeting of the Girard 
Life will be held on Monday next, and that of the Fidelity Mutual 
Life will be held on Tuesday. 

Stipulated Premium Company to Retire.—The Abraham Lincoln 
Mutual Life of Philadelphia has decided to retire from the field, and 
arrangements for the reinsurance of its outstanding business have 
been put up to the Insurance Commissioner for approval. 





THE MIDDLE STATES. 





Prudential Saved Half Million. 


The Supreme Court of the State of New Jersey has decided that the 
Prudential of Newark, N. J., is entitled to exemption from taxation on 
a fund of $23,000,000 apportioned to different dividend policies as a class 
in accordance with an act of 1907. This means the company will not 
have to pay a $500,000 assessment on the fund made by the city of 
Newark for the year 1911. 

Counsel for the Prudential argued that, as this fund was merely be- 
ing held for apportionment between the various policyholders, it in 
reality constitutes a liability within the meaning of the tax law, and 
therefore is exempt from tax. 

This case came before the court through an application of the city of 
Newark for a mandamus to compel Insurance Commissioner Lewis of 
New Jersey to deduct the sum of $23,000,000 from the valuation he had 
placed on the policies of the company. No appeal for a mandamus can 
now be made, as the supreme court’s action in denying the mandamus 
quashes the possibility of such an action. 





The Provident Life and Trust Company of Philadelphia. 


On the first day of the new year the statement of the Provident Life 
and Trust Company of Philadelphia was made public in accordance with 
its old-established custom. The company had a good year in every 
respect, making some of the largest gains in its history. Considering 
the insurance department alone there is now reported assets of $76,639,- 
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287 and a surplus of $9,095,927, indicating gains of $3,310,166 and $100,819, 
respectively. Premiums received during the year amounted to $9,421,- 
407, while the total income was $12,720,432. There were disbursed on 
policyholders’ account $2,222,873 for death claims, $2,686,362 for endow- 
ments, $168,346 for annuities and instalment certificates, and $1,593,042 
as dividends. New business written during the year was $39,238,434, 
while the insurance in force increased by $21,486,845, and now stands at 
$258,647,955, representing 95,421 policies. The company ranks among the 
strongest and most efficiently managed in the country, and may be ex- 
pected to continue its prosperous career without a break. 





Metropolitan Life Grants Bonuses to Industrial Policyholders. 


Some five and one-half millions of dollars will be paid to industrial 
policyholders of the Metropolitan Life in the shape of bonuses and in- 
creased payments on death claims. This amount represents a volun- 
tary concession on the part of the company over and above the contract 
requirements, and brings the grand total of such concessions during the 
past sixteen years up to sixteen million dollars. Living policyholders 
who have attained the age of seventy-five or will attain that age in 
1912 will receive a bonus equal to fifty-two weeks’ premiums, virtually 
giving them their insurance free. Policies issued between 1879-81, and 
still in force, will receive a bonus equal to twenty-six weeks’ premiums, 
those issued 1882-86 twenty weeks, 1887-91 fifteen weeks, 1892-96 ten 
weeks, and 1897-1906 five weeks. Mortuary bonuses will be paid on 
policies which become death claims in 1912, ranging from five to thirty 
per cent, according to the age of the policies beginning at five years. 
Other bonuses are to be paid on paid-up or free policies and on increas- 
ing life and endowment policies which mature as endowments in 1912. 
A further announcement is to the effect that a policyholder reaching 
the age of eighty during 1912, and who has paid premiums for fifteen 
years, can receive the face amount of the policy as an endowment or 
avail himself of other options. This offer indicates that the Metro- 
politan Life is doing all it can to keep down the cost of industrial 
insurance. 





Pittsburgh Life and Trust of Pittsburgh, Pa. 


The Pittsburgh Life and Trust Company of Pittsburg has put into 
effect a new series of policies and premium rates. Some of the fea- 
tures of the new contracts are: Total disability and double indemnity 
clauses; automatic premium loans, maintaining the policies as long as 
the value will cover one month’s premium; convertibility from endow- 
ment or limited payment contracts to ordinary life and the payment 
of fractional parts of current-year dividends with claims. The following 


rates are quoted as illustrations of the new schedule: 


AGE, Ordinary Life. 20-Payment Life. 20-Year Endowment. 
As $18.91 26.34 44.53 
| eee ee 25.29 32.78 46.80 
| SRR ree 36.62 43.34 51.89 
Os 6 obs 540 ore 57.16 61.73 65.24 


WitH Totat Disasitity AND DousLe INDEMNITY FEATURE. 


AGE Ordinary Life. 20-Payment Life. 20-Year Endowment. 
| Se $21.45 $28.88 $47.07 
| ee er: 27.93 35.42 49.44 
| SOP ree ete 89.67 46.39 54.94 
BOs ce eedipet-owd 61.16 65.73 69.24 





Figures for 1911 of the New York Life Insurance Company. 


The preliminary announcement of the New York Life regarding its 
transactions during 1911 shows that the new paid-for business was $175,- 
000,000, representing some 77,000 policies. The gain over 1910 was about 
$18,000,000, and the new business for 1912 is expected to be very close 
to two hundred millions. Insurance in force increased last year by more 
than sixty millions and now amounts to over two billion one hundred 
million dollars. Other figures given include death claims paid of over 
twenty-four millions, payments to living policyholders over twenty-eight 
millions, of which nine millions was in the shape of dividends. Loans 
to policyholders aggregated some twenty-seven million dollars. 





Company Changes in New York State During 1911. 


Bankers Life Insurance Company of New York changed name and loca- 
tion to Niagara Life Insurance Company of Buffalo, N. Y. 

Bankers Life Association of Des Moines, Ia., an assessment company, 
changed name and plan to Bankers Life Company, old line life and re- 
licensed as the latter. 





—Charles H. Mathews, receiver for the Union National Life of Philadelphia, 
says: “The fund in hand for distribution amounts to $29,000, out of which 
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$20,000 must be paid. The remaining $9000 will be used to pay legal fees and to 
satisfy claims aggregating $400,000. 

—lIt is understood that the transfer of the headquarters of the North American 
Life of Newark, N. J., to Chicago is certain and will be completed by March 1. 
The delay has been due to the requirement of the New Jersey authorities that 
the written consent of two-thirds of the policyholders must be secured before the 
change can be made. 





THE NEW ENGLAND FIELD. 


Massachusetts Mutual Life Revises Policy Forms. 


For the new year the Massachusetts Mutual Life has issued revised 
policy forms as well as a number of new contracts. Incorporated in the 
revised forms are two features which, since June last, have been made 
applicable by endorsement on the contracts issued, namely, the options 
which allow, when elected, of automatic premium loan and automatic 
participating extended insurance. The company has also removed all 
restrictions upon residence, travel and occupation, except as to mili- 
tary and naval service during the first year. 

New policies comprise a continuous monthly income without initial 
payment contract on the five-year term, ordinary life and limited pay- 
ment life and endowment plans, also a special joint life policy on term 
life and endowment plans for commercial purposes. 





Hartford Life’s Increasing Business. 


An organized effort on the part of the agency force to present the 
Hartford Life of Hartford, Conn., with a Christmas gift resulted in an 
offering on the morning of the 26th of December of seventy-three 
matched-up applications aggregating $168,000 of new business. The 
character of this business is indicated by the fact that but one rejection 
was had in the whole lot. 

The million-a-month record was surpassed in December-issued busi- 
ness, and the paid-for business will touch the million-dollar mark, 
gratifying President Hoyt’s ambition to place the company on a million- 
a-month paid-for basis by the end of the year. The Hoyt administra- 
tion has operated only since last May, and the annual statement will 
add testimony to his executive and managerial ability. 





—The principal guests of the Boston Life Underwriters Association, at its 
annual dinner January 25, will be Superintendent Hotchkiss of the New York 
Insurance Department and General Hugh Pancroft, chairman of the new Dock 
Board Commission. 





THE WEST. 


American Standard Life of Indianapolis, Ind. 


The American Standard Life Assurance Company of Indianapolis filed 
articles of incorporation in Indiana recently, naming its capital at $100,- 
000 and surplus of an equal amount. The company will act as a rein- 
surance company for life organizations controlled by the Columbus 
Securities of Philadelphia. Negotiations are said to be under way by 
which several concerns will be taken over, giving the American Stand- 
ard some $10,000,000 or $15,000,000 of insurance in force. Samuel Quinn, 
who was prominently connected with the organization of the State Life 
of Indianapolis, and afterward its vice-president, is president of the new 
company. The other officers are: John L. Baker, secretary; Charles A. 
Bookwalter, treasurer; William J. Henley, general counsel; all repre- 
sentative citizens of Indianapolis. The directorate is composed of men 
conspicuous for their business and professional success. 





Yakima Bond and Securities Company. 


The Yakima Bond and Securities Company has been organized at 
North Yakima, Wash., with a proposed capital of $1,000,000, divided 
into 100,000 shares at $10 per share. William H. Brown, formerly with 
the Western States Life of San Francisco, is fiscal agent for the com- 
pany, and he is now engaged in selling the stock at $20 per share and 
negotiating for the purchase of several small insurance companies re- 
cently organized in the Pacific Northwest; 1250 shares have already been 
sold. 





Republic Life and Inter-Ocean Endowment of Kansas Merge. 


The Republic Life of Kansas City and the Inter-Ocean Endowment of 
Kansas City have merged. The new company will be hnown as the 
Republic Life of Kansas City, Mo., and will have a capital of $100,000. 
The officers of the merged company are: John H. Attkins, president; 
W. P. Cherry, secretary and treasurer, and John P. Stake, vice-president 
and general manager. 
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Great Republic Life of Los Angeles Organizes. 


General Adna R. Chaffee, a retired officer of the United States Army, 
who has served in the Cuban and Philippine campaigns, has accepted 
the presidency of the Great Republic Life of Los Angeles, Cal. This 
company is still in process of organization, and is to have a capital of 
$500,000. The other officers are: E. E. D. Telford, secretary, and Hugh 
Stewart, treasurer. F. M. Cruzen, formerly active in the Southern 
insurance field at Nashville, Tenn., is assisting in the organization of 
the Great Republic Life. 





Life Underwriters Association of Los Angeles. 


The Life Underwriters Association of Los Angeles held its annual 
meeting last week and elected the following officers: F. O. Bristol, 
president, New England Mutual; A. S. Theberg, vice-president, Metro- 
politan; L. A. Greenwold, second vice-president, Travelers; W. McClel- 
land, secretary and treasurer, Equitable. Executive committee—J. N. 
Russell, Jr., Pacific Mutual; J. W. Whittington, Attna Life; G. A. Rath- 
bun, Equitable; C. S. Montgomery, National Life; F. E. McMullen, Mas- 
sachusetts Mutual. 

The association is now making plans to hold a ladies’ night banquet 
February 22. The year 1911 has been a very prosperous one for all life 
insurance agencies in Southern California, several of them writing the 
highest amount of written business ever produced in this territory. 





AEgis Life of Denver Retrenches. 


DENVER, December 28.—Jesse R. Moler has resigned his position as 
general manager of the Atgis Life Insurance Company of Denver as of 
January 1, 1912. Although resigned as general manager, he retains his 
place on the board of directors and also his stock in the company. His 
resignation is the result of the policy of financial retrenchment adopted 
by the company, which includes a considerable reduction of the officers’ 
salaries all along the line. Mr. Moler declined to assume the responsi- 
bilities of the office of general manager at a materially reduced salary; 
hence tendered his resignation, which was accepted. Temporarily a 
board of control, consisting of the president, vice-president and secre- 
tary, will assume the duties of the general management of the com- 
pany. The A¢gis Life has in force on paid-for basis $2,702,000 of insur- 
ance. 





American Patriots of Illinois’ Question Auditor’s Ruling. 


DES MOINES, January 1.—The American Patriots of Springfield, IIl., 
have made good their threat to go into the courts and ascertain whether 
State Auditor Bleakly has the right to refuse that concern admission 
to Iowa. The American Patriots have filed a petition in the district 
court for a writ of certiorari to compel the State Auditor to certify the 
record of his proceedings in ruling the association out of Iowa last 
spring to the district court. It is claimed in the petition that the Audi- 
tor took upon himself judicial powers. The principle involved will make 
the outcome of more than ordinary interest in insurance circles. 





Gem City Life to Begin Operations Soon. 


The stockholders of the Gem City Life of Dayton, Ohio, will hold their 
first annual meeting January 9, 1912, at Dayton, Ohio. A board of direc- 
tors will be elected and the same will organize by the election of officers. 
The company, which has a capital stock of $100,000 and surplus of like 
amount, has disposed of so much of the stock that it is expected the 
company will begin writing business about the middle of January. Ar- 
rangements are being made for licenses in Indiana, Michigan and Penn- 
sylvania. Company will write life, health and accident insurance. 





—Mark C. Meltzer has been made St. Louis manager of the Equitable Life of 
New York. 

—The Central Life of Des Moines, Ia., expects to enter Ohio and Pennsylvania 
early this year. 

—Guy A. Collard, agency supervisor of the Germania Life of New York at 
St. Louis, has resigned. 

—The Midland Life of St. Paul contemplates starting an industrial accident and 
health department during the early part of the current year. 

—R. L. Crescy of the Des Moines Life of Des Moines, who was elected presi- 
dent of the Cosmopolitan Life of Chicago, being organized, has resigned. 

—Jesse R. Clark, president of the Union Central Life of Cincinnati, Ohio, has 
been elected an honorary member of the Cincinnati Chamber of Commerce. 

—The Washington National Life of Spokane expects to begin business Feb- 
ruary 1 with its capital of $100,000 and surplus of like amount fully paid up. 

—The Illinois Life of Chicago, which has been striving to pass the $60,000,000 
mark in paid-for business in force during 1911, has exceeded it by a good margin. 

—The stockholders of the German National Life of Chicago will meet soon to 
consider consolidation or reinsurance. The capital is reported to be impaired. 

—The Western Union Life of Spokane, Wash., reports that $3,500,000 new 
business was written during 1911, giving the company insurance in force of 
$12,000,000. 

—Wnm. R. Brown and Hugh R. Brown, who have been connected with the 
Chicago general agency of the Connecticut Mutual Life of Hartford, Conn., have 
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been appointed Indiana general agents for the company, with headquarters at 
Indianapolis, 

—D. W. Benjamin, manager of the Travelers of Hartford at Williamsport, 
Pa., has been moved to Cincinnati, Ohio, as manager to succeed A, L. Hutson, 
lately resigned. 

—The California National Life of San Diego, which commenced business in 
February last, reports paid-for business for 1911 of over one million, with pre- 
miums of more than $33,000. 

—The Ohio Burial of Cincinnati is increasing its capital stock from $100,000 to 
$500,000, to be sold at 200 per cent through R. L. Dollings, who promoted the 
Ohio National Life some time ago. 

—C. D. French of Hutchinson, Kan., has been appointed State agent of the 
Peoria Life of Peoria, Ill., for Kansas, and will be assisted by O. J. Bridges of 
Kinsley as superintendent of agents. 

—The Manhattan Life of New York has appointed the following general agents 
in the West: J. N. Casady, for Omaha; John T. Farrelly, Middletown, Ohio, 
and Chandler Mackintosh, at Salt Lake. 

—Wilbur W. Dark, former vice-president of the American Central Life of In- 
dianapolis, will be made manager of the Sioux City Life of Sioux City, Ia., 
which is being organized in that city, with a proposed capital stock of $100,000. 

—The Western States Life of San Francisco, which will open up Wyoming 
shortly, has appointed W. W. Garner organizer of agencies at Los Angeles, and 
B. W. Clements, reinstatement man at the home office of the company. 


—President Cyrus K. Drew, of the United States Postal Life of Denver, Col., 
who took over the affairs of the defunct company some time ago, has announced 
that the old officers of the company -have been indicted by the Federal Grand 
Jury on the charge of using the mails to defraud. 





THE SOUTH. 


Central Life of Louisville Will Expand. 


The Central Life of Louisville, Ky., which was licensed December 11 
by the State of Kentucky, with a capital of $100,000 and surplus of $25,- 
000, will, it is officially stated, on January 16 increase its capital to 
$500,000. Vice-President Gregory reports that stock subscriptions of 
about $260,000 have been paid for in excess of the original capital and 
surplus. It is the intention of this company to confine its operations to 
Kentucky until January 1, in which State since December 11 business 
amounting to $1,000,000 has been written, and after that date to make 
application for admission to Louisiana. 





Cosmopolitan Life of Atlanta, Ga. 


At a meeting of the stockholders of the Cosmopolitan Life of Atlanta, 
Ga., held recently, the following officers were elected: General Clifford 


L. Anderson, president; E. M. Yow and Paul B. Trammel, vice-presi- - 


dents; J. S. Hollingshead, secretary, and Joseph Hirsch, treasurer. J. F. 
Armistead was appointed general agent for the company, W. A. Rinker 
agency manager and P. H. Orr field manager. A board of directors, con- 
sisting of fourteen members, was first chosen and organized by the elec- 
tion of the foregoing officers. The company will write non-participating 
business only at the beginning and expects to start within a few weeks. 





Divorce Doesn’t Affect Woman’s Policy Rights. 


Judge Fuchs, in the Jefferson Circuit Court at Jefferson, Ky., has de- 
cided that a divorced wife is entitled to insurance on her former hus- 
band in the event of his death under the following conditions: The 
policy must be paid up prior to the granting of divorce, and the wife’s 
interest in the policy as beneficiary is not affected by the fact that she 
relinquished all property rights in the estate of her husband when the 


divorce was granted. 





Provident Life and Casualty of Charleston Examined. 


The Insurance Department of the State of West Virginia, which has 
just completed an examination of the Provident Life and Casualty of 
Charleston, W. Va., reports: “This company has enjoyed a rapid and 
healthy growth in its business, which is confined to West Virginia, and 
has recently increased its capital to $100,000 preparatory to entering 


other States.” 





The*Florida Association of, Life Underwriters. 


At a meeting of the Florida Association of Life Underwriters, held in 
Tampa last month, the question of membership in the National Associa- 
tion of Life Underwriters was considered, and it was decided that it 
would be definitely acted upon at the first annual meeting to be held in 
Tampa on February 14, 1912. The association is now at work endeavor- 
ing to enlist the unanimous co-operation of all reputable old line life in- 
surance agents in the State of Florida in the task of making a repre- 
sentative State association, with local associations at leading points in 
the State operating in harmony with it. 
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While the first annual meeting of the Florida Association will be held 
in Tampa, it is in no sense a local organization, but is designed to be 
of, for, and by the insurance representatives of the entire State, an 
organization through which the local associations can make themselves 
effective, and the permanent officers to be elected in February will be 
from among the most influential insurance men in the State. 





Louisville Life Underwriters Speed the Parting Guest. 


LOUISVILLE, January 2.—A dinner was given in honor of Lothair 
Smith, who has left the Kentucky agency of the Equitable to become 
cashier of the Pittsburg agency of that company, at the Pendennis Club 
last Thursday evening, at which Henry Powell, manager of the agency, 
the office men and Louisville agents were present. Paul Burlingame, 
representing the members of the entire agency, presented Mr. Smith 
with a handsome Tiffany watch, in token of their appreciation of his 
services. The watch was engraved as follows: “To Lothair Smith. 
December, 1911. This token is to remind the best of good fellows that 
the best wishes of the Kentucky agency force of the Equitable Life are 
with him not for a day, but for all time.” 





Home Life of Oklahoma City Holds First Agents’ Gathering. 


OKLAHOMA CITY, January 1.—The first annual meeting of the agents 
of the Home Life of Oklahoma City closed with a banquet at the Lee- 
Huckins hotel Thursday night, December 28, with addresses by Arthur 
W. Pettit, Assistant Insurance Commissioner of Oklahoma; T. J. Wood, 
agency superintendent, and a number of the agents. The company com- 
pe business July 1 of this year and reports $700,000 business 
written. 





—P. H. Campbell has been appointed general agent of the Security Mutual 
Life of Binghamton for Louisiana, with headquarters at New Orleans, 

—The Gulf Coast Life of Gulfport, Miss., has notified Insurance Commissioner 
Henry that the company will not commence business on January 1, but hopes to be 
able to do so soon thereafter, 

—A member of the Mississippi Legislature is preparing a bill to require an in- 
vestment in some kind of Mississippi securities of seventy-five per cent of the re- 
serve of life insurance companies. 


—The Amicable Life of Waco, Tex., reports admitted assets as of January 1 
amounting to $1,368,219, or $315,160 more than a year ago. Its new business 
last year was in the neighborhood of six millions. 

—tThe Southern States Life of Atlanta made a gain in 1911 over every pre- 
vious year in paid-for new business, and, as its agency organization is in fine 
shape, it looks for a production of six millions this year. 

—The Bankers International Life of Austin, Tex., has completed organization 
by the election of the following officers through its newly-elected board of 
directors: J. L. Hunter, president; F. C. Hendrix, vice-president and general 
manager; D. G. McFadden, secretary, and A. W. Pflueger, treasurer, 

—E. H. Herbel has been appointed State agent of the Lamar Life of Jackson, 
Miss., for Southern Alabama, while the northern section of the same State will 
be covered by State Agents A. J. Hackett and E. A. Smith. E. H. Herbel is 
named to cover Tennessee west of the Tennessee river at Memphis. 





MISCELLANEOUS LIFE NEWS. 


Suomi Mutual Life’s Year Book. 


The Suomi Mutual Life Insurance Company of Helsingfors, Finland, 
has favored us with a copy of its XVII Year Book, which was published 
on the occasion of the company’s inauguration of its new building last 
August. The year book abounds in exceilent statistical charts and ta- 
bles relating not only to the development of the Suomi, but also to the 
general progress of life insurance in Finland for the past twenty years. 





—A. R. Talbot, head counsel of the Modern Woodmen of America, says: “If 
this order is to live the insurance rates must be revised. We have $1,850,000,000 
out in policies, and at the present rate of assessment it will take 250 years before 
we can meet our obligations.” 

—The Supreme Home of the Home Guards of America, a fraternal insurance 
organization, will hold a special session at Van Wert, Ohio, to approve the re- 
rating of $8000 policyholders on the basis of the National Fraternal Congress 
Table. 

—The Insurance World of Pittsburg announces that Edward L. Montgomery 
has become associated with that paper as business manager. Mr. Montgomery 
has been connected with insurance and insurance journalism for some years past, 
and Editor J. L. Bergstresser is to be congratulated on having secured his 
services, 








—President H. G. B. Alexander, of the Continental Casualty Company of 
Chicago, sent out a beautiful card at Christmas time containing a most cheering 
motto. For the new year a set of calendar cards reminds us that the company 
is still paying a dime every time the clock ticks during working hours to some- 
body somewhere who is sick or hurt. 
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PENNSYLVANIA CASUALTY COMPANY OF SCRANTON 
REINSURES. 


Massachusetts Bonding and Insurance Company of Boston Gets 
the Business. 


[SPECIAL DISPATCH TO THE SPECTATOR.] 


SCRANTON, January 2.—The Pennsylvania Casualty Company of 
Scranton reinsured as of January 1 all its accident, plate glass, lia- 
bility and industrial lines with the Massachusetts Bonding and Insur- 
ance Company of Boston. This action was taken because the com- 
pany was advised only last week that all States not having special 
liability reserve laws would require the reserve laws recently adopted 
in New York. Owing to an unfavorable experience in the liability busi- 
ness during the early history of the company, but during the ten-year 
period used to determine the loss ratio for computing the reserve, the 
company found that its reserve under the New York basis would be 
slightly more than double that required under the Pennsylvania laws, 
which assume an arbitrary fifty per cent loss ratio. While the company 
had arranged to adopt the Pennsylvania basis, and would have had a 
substantial surplus, it found that it could not adopt the New York basis 
without increasing its surplus over $150,000. The company found it im- 
possible to make arrangements for so large an increase in surplus on 
such short notice and decided to reinsure. Its business the past year 
has been a profitable one for the company, new premiums written being 
over $900,000, a gain of more than $150,000 over last year. Claim ex- 
perience has been especially favorable and the year the most prosper- 
ous in the history of the company. The Massachusetts Bonding Com- 
pany, having just entered the casualty field, is able to take care of all 
the company’s agencies and will take over nearly all of the home office 
and field organization. M. G. Nichols, vice-president of the company, 
has been most active in its management, has built up a fine agency force 
and proved himself a capable business producer and underwriter. 

BOSTON, January 2.—The Massachusetts Bonding and Insurance Com- 
pany has completed arrangements for the reinsuring of the personal 
accident and health, plate glass, liability and industrial lines of the 
Pennsylvania Casualty Company of Scranton, same being effective Jan- 
uary 1. Arrangements entered into contemplate the taking over by the 
Massachusets Bonding of the agency organization and principal home 
office staff of the Pennsylvania Casualty. This deal was consummated 
by President T. J. Falvey after having made with other officers and 
department heads of this company a complete and thorough examination 
of the risks of the Pennsylvania Casualty. The Massachusetts Bonding 
has both the financial strength and organization to make this deal a 
profitable one to itself and of great benefit and advantage to the policy- 
holders and agency force of the reinsured company. The Massachusetts 
Bonding has a capital of one million, net surplus in excess of six hun- 
dred thousand, total assets exceeding two million three hundred 
thousand. 





Board of Massachusetts Employees Insurance Association Chosen. 


Governor Foss of Massachusetts has appointed the following board of 
directors of the Massachusetts Employees Insurance Association to elab- 
orate the entire compensation system and to have it ready to be put 
into effect by July 1, 1912: Patrick F. Sullivan, Lowell; Walter C. Fisk, 
Lynn; James W. Spence, Rockland; Henry Howard, Brookline; F. C. 
McDuffie, Lawrence; G. W. Wheelwright, Boston; W. B. Plunkett, North 
Adams; F. H. Daniels, Worcester; G. F. Willet, Norwood; E. J. Rich, 
Winchester; William O. Day, Springfield; James S. Murphy, Brookline; 
W. H. Langshaw, New Bedford; C. 8. Dennison, Boston, and Louis K. 
Liggett of Boston. This association was created by the workmen’s 
compensation act passed toward the close of the last executive session, 
and also provides for the organization of the board through appoint- 
ment by the Governor. 

Part 4 of the workmen’s compensation act, as it is called, providing 
for the Massachusetts Employees Insurance Association, passed into 
effect Monday of this week. It in reality is a great mutual insurance 
company to which any employer or employees may come as a subcriber. 
No liability attaches to employer or subscriber except payment of pre- 
miums and assessments necessary for required disbursements. 

As soon as twenty-five employers have been admitted to membership, 
the board of directors can and will call the first meeting of the associ- 
ation. Votes are to be regulated in this manner: Each members is to 
have one vote, but two if the member is an employer of 500 or over. 
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A member employing over 500 is to have one extra vote for each addi- 
tional 500 employees, but in no case is one employer to have more than 
twenty votes. 

As to policy issues, none can be placed until at least 100 employers 
have subscribed representing not less than 10,000 employees. 

Over all transactions of this association full authority is given the 
Insurance Commissioner to make investigations, and to give his ap- 
proval or disapproval, whichever it may be. 





Rulings on Liability Loss Reserve. 


According to a resolution adopted by the National Convention of In- 
surance Commissioners, the rulings under the liability loss reserve law, 
which will govern the statements of casualty companies for the year 
1911, are those prepared by the New York Insurance Department. These 
rulings, in brief, are as follows: Schedules and special reserves must 
be made in accordance with the requirements of the uniform liability 
loss reserve law, as enacted in New York, Connecticut, Georgia, Massa- 
chusetts, Minnesota, Ohio and Washington. Loss expenses as an item 
applies only to investigations, adjustments and settlements of losses 
or claims; experience of losses by years is to be based on the date of 
the policy and not by the date of the accident; and, further, if a com- 
pany assumes the liability of another company the experience table 
must be based on the old policy dates and not on the date of accident 
or reinsurance. If a company is not in a position to give a separate 
accounting of loss expenses, it must make such a statement of inability 
in its report and apply a certain percentage of expenses to this item, 
naming in its report the percentage used. Arbitrary percentages, where 
records are inadequate, will apply to postage, telegraph, telephone, ad- 
vertising, printing, stationery, etc. 





New Manager for Commercial Casualty of Newark, N. J. 


Harry C. Mitchell, who has been secretary and assistant manager of 
the Commercial Casualty Insurance Company of Newark, N. J., has been 
appointed secretary and general manager to fill the vacancy caused by 
the resignation of William J. Gardner. 





Many Industrial Works Come Under Wisconsin Law. 


MADISON, January 1.—Some of the Wisconsin indusirial companies 
making elections under the workmen’s compensation act recently are 
the following: J. I. Case Plow Works, Racine, 500 employees; Modern 
Steel Structural Company, Waukesha, 225; Racine-Sattler Company, 
Racine, 100; La Crosse Stone Company, 60; La Crosse Plow Company, 
400; La Crosse City Railway Company, 80; George A. Whiting Paper Com- 
pany, Menasha, 53; Plover Paper Company, Stevens Point, 194; Bundy 
Lumber Company, Pelican Lake, 120; Gund Brewing Company, La Crosse, 
330; Atlas Bread Company, Milwaukee, 70; Milwaukee Young Men’s Chris- 
tian Association, 45; The Bain Farms, Kenosha county, 18; Portage 
American Gas Company, Portage, 12; Swift & Co., Chicago, for their 
Wisconsin employees. 

Following the opinion of the State Industrial Commission that La 
Crosse county must pay compensation for the death of two workmen 
employed by the county, the London Guarantee and Accident Company 
of London, England, has submitted to the county a proposal to insure 
the county against accident and death claims made possible by the 
workmen’s compensation act. 





Company Changes in New York State During 1911. 
Peoples Surety Company of New York, liquidated. 


ADMITTED. 
Commercial Casualty Insurance Company, Newark, N. J. 
Equitable Surety Company, St. Louis, Mo. 
European Accident Assurance Company, London, England (casualty 
reinsurance). 
Globe Indemnity Company, New York. 
International Reinsurance Company, Vienna (casualty reinsurance). 
London and Lancashire Guarantee and Accident, Toronto, Can. 
New England Casualty Company, Boston, Mass. 
Royal Indemnity Company, New York. 
Southern Surety Company, St. Louis, Mo. 





American Fidelity of Montpelier, Vt., Issues New Policy Form. 


The American Fidelity Company of Montpelier, Vt., has just brought 
out a “new model” disability contract, which offers indemnities of a 
most liberal nature and should prove exceptionally popular in the field. 
There are no accumulations, the principal sum being $7500 from the 
start. The weekly indemnity is $25 (for 52 weeks’ maximum) in case of 
illness, life in case of continuous disability resulting from an accident. 
The maximum sum is granted for loss of either hand or of either foot and 
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one eye, and one-half the maximum sum for the loss of the sight of 
one eye. Neither a fifteen-day limit nor confinement in an “incorporated 
hospital’ is required under the sickness feature. The usual double in- 
demnities for travel accidents, etc., are provided. The premium at ages 
18-49 is $60 in class A and $77.50 in class B; at ages 50-59, $70 and $87.50, 
respectively. A contract covering the accident features of the new model 
is sold at $25, $30 and $42.50 for the respective classes A, B and C. 





United States Casualty Company of New York Issues New 
Disability Contract. 


The United States Casualty Company of New York has just placed in 
the field a new ‘‘non-technical” disability policy. The principal sum of 
the policy is $5000 and the annual premium is $60 for classes 1 and 2, 
and $80 for class 3, ages 18 to 49; $70 and $100 for those classes between 
ages 50 and 59. The accident features may be obtained in a separate 
contract at an annual premium of $25, $30 and $42.50 for classes 1, 2 and 
3, respectively, ages 18 to 65 inclusive. Some of the features of the 
new policy are indemnity for death or dismemberment at any time after 
an accident. Total disability weekly indemnity payable for life, a very 
liberal doubling clause. No distinction between non-confinement and 
total confinement is made, and full indemnity is granted during total 
disability. 





Live Stock Merger in Indianapolis. 


The International Live Stock and American Live Stock Companies, 
both of Indianapolis, have merged into the Standard Live Stock Com- 
pany, also of Indianapolis. The new concern, which began operation 
January 1, with $500,000 insurance in force, has as its officers: O. Hadley, 
president, and F. I. Grubbs, secretary. E. R. Smith will act as super- 
intendent of agents. 





German-American Indemnity Company, Denver, Col. 


The German American Indemnity Company of Denver, Col., incorpo- 
rated December 6 as a stock company, with $100,000 capital and $33,000 
surplus, is continuing the business of the assessment accident associa- 
tion of the same name. The company was floated at a minimum ex- 
pense and expects shortly to increase its capital to $300,000 and broaden 
its fleld. 





Liability Conference Issues New Rules. 


The Workmens Compensation Service and Information Bureau has 
issued a series of rules applying to special ratings of liability risks as 
provided for at its recent annual meeting. The four classifications of 
non-manual rates are completely defined, with complete rulings as to 
their availability, where they apply, time limit, the procedure to be 
followed in applying for special ratings, etc. 





National Surety of New York to Increase Capital. 


The National Surety of New York, by its board of directors, has voted 
to increase the capital stock of. the company to $2,000,000 by the issuance 
of 5000 new shares, to be offered at par, to present stockholders. The 
stockholders will be allowed to subscribe for the new stock in the pro- 
portion of their present holdings. 





Casualty Notes. 

—The International Casualty of Spokane has applied for a California license. 

—Geo. D. Weaver of Philadelphia has been made State agent for Pennsylvania 
by the Empire State Surety of New York. 

—Frank G. Macomber of Boston has been appointed a direct reporting agent 
for all lines issued by the Fidelity and Deposit of Baltimore. 

—Rothery, Emery & Perkins have been made managers of the United States 
Casualty of New York for the metropolitan district of Boston. 

—tThe stockholders of the Missouri Fidelity and Casualty will meet January 16 
to vote on a proposition to increase the lines of insurance transacted. 

—The United States Health and Accident Company of Saginaw, Mich., has 
appointed Horace S. Bean of Boston agency director of the company in New 
England. 

—Kaler, Carney & Liffler have been appointed agents for the metropolitan dis- 
trict of Boston for the Royal Indemnity of New York by Field & Cowles, New 
England managers. 

—The Indiana and Ohio Live Stock of Crawfordsville, Ind., has notified In- 
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surance Commissioner Henry that it will not apply for a renewal of its Missis- 
sippi license in 1912. 


—The accident and liability department of the AEtna Life has called for two and 
one-half millions in paid premiums for the year 1912. The AZtnaizing advertising 
ought to help in this campaign. 


—Wile, Loeb & Gutman of Chicago have secured the agency for Cook county 
of the Preferred Accident of New York, for which company they will write 
liability, automobile and burglary insurance. 


—E. B. Richards, formerly district manager of the Continental Casualty of 
Chicago at Sacramento, Cal., has been appointed manager of that company’s 
Seattle branch to cover Western Washington. 


—Alfred J. Hodgson, who has been Brooklyn manager of the United States 
Casualty of New York for some time, became connected with the local department 
of the company at the home office on January 1. 


—J. M. Haines, of the Royal Indemnity of New York at Chicago, has resigned 
to become superintendent of the liability department of the London Guarantee 
and Accident of London to succeed F. L. Shove, resigned. 


—Arthur W. Collins, expert liability underwriter of English, French and 
American experience, has been appointed superintendent of the liability depart- 
ment of the Globe Indemnity of New York for the metropolitan district. 


—Edward Walker, manager of the advertising department of the Pennsylvania 
Casualty of Scranton, has been appointed superintendent of the publicity and 
supply department of the Globe Indemnity of New York, to take effect January 15. 


—A committee of Wisconsin bankers is working in conjunction with Insurance 
Commissioner Ekern and Bank Examiner Knott on plans for a mutual society for 
the insurance of bank deposits. It is expected that a feasible scheme will be per- 
fected shortly. 


—The Maryland Casualty of Baltimore. in its annual statement for 1911, shows 
assets of $6,178,018 and surplus $1,358,507, the latter item being a gain of over 
$150,000 over the previous year. During 1911 the company increased its assets 
more than $500,000. 


—Superintendent Hotchkiss has sent out a circular letter to the casualty com- 
panies reporting to the New York Department requesting that they preserve all 
the preliminary data used in making up their annual statement figures for the use 
of the Department examiners. 

—Charles H. Boyer has been appointed manager of the new casualty department 
of the National Life of the United States of Chicago, Ill. Mr. Boyer was 
formerly manager of the industrial accident department of the General Accident 
Fire and Life of Perth, Scotland. 


—President Reinhold R. Koch, of the American Assurance Company of Phila- 
delphia, announces that that company will under no circumstances issue coupon 
health and accident policies. A report to this effect seems to have gained some 
credence, which this denial should promptly efface. 

—W. M. Smith, manager of the fidelity and surety business of the Eastern 
department of the Royal Indemnity of New York, has resigned to become assist- 
ant manager of the same d-partment of the AZtna Accident and Liability of Hart- 
ford at New York, his action to take effect January 1, 1912. 

—Superintendent Potter of Illinois on December 28 issued a license to the 
European Accident and Insurance Company of London, England, to do a general 
casualty business in Illinois. It is understood that the company has its deposit 
in New York, and later will establish a general agency in Chicago. 

—The Casualty Insurance Company of the South of Vicksburg, Miss., has been 
granted an amendment to its charter authorizing it to reduce its capital stock 
from $50,000 to $25,000. The original charter provided for accident and in- . 
dustrial insurance, but the amended charter confines it exclusively to industrial 
insurance, 





Surety Notes. 


—The Equitable Surety of St. Louis has written bonds aggregating $1,200,000 
on the three receivers of the Wabash Railroad, appointed recently. 

—Dunbar B. Spotts, assistant secretary of the Empire State Surety of New 
York, has been made manager of that company’s contract bond department. 

—Walter Faraday, for several years with the Empire State Surety of New 
York in Chicago, has been appointed special representative for the surety depart- 
ment of the Fidelity and Casualty in Chicago. 

—Joseph A. Flynn, vice-president of the Fidelity and Deposit of Baltimore, 
Md., has been elected vice-president of the Surety Underwriters Association of 
the City of New York to succeed the late Sylvester J. O’Sullivan. 

—General agents of the National Surety Company of New York surprised 
President Wm. B. Joyce on December 28 by sending in a particularly large 
number of applications for bonds and burglary insurance. That day was Mr. 
Joyce’s birthday, and he was most agreeably surprised. 

—The Etna Accident and Liability of Hartford has begun the writing of 
fidelity and surety bonds, and has appointed W. M. Smith, former manager of the 
Eastern fidelity and surety department of the Royal Indemnity of New York, to 
assist D. A. Gage in the management of this new branch. 

—Norman J. Litts, of the New York underwriting department of the Massa- 
chusetts Bonding and Insurance Company of Boston, has resigned to become 
resident vice-president of the American Bonding of Baltimore at the New York 
office and to handle there the underwriting of all surety lines. 
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